BO3MOXHOCTb MPUOBPETEHNS
FOCYAPCTBEHHbBIMU TPAXAAHCKMM
CNYXXALMMWN POCCUNCKOW dEOEPALINN
LIEHHbIX BYMAT B COBCTBEHHOCTb

B BOMPOCAX 1 OTBETAX
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Yto Takoe LeHHas bymara?
dABnseTcs M (hboyepc LeHHOW Bymarom?
Brnpase nn rpaxaaHCKuin cinyatuii MMeTb B COGCTBEHHOCTU LiEeHHble Bymarn?

Korga HauMHaeT AeincTBoBaTb 3anpeT NpsiMo U KOCBEHHO BNaaeTh U (1) Nosb30-
BaTbCS MHOCTPAHHbLIMU (DUHAHCOBBLIMY MHCTPYMEHTaMK? UTo Aenatb, eCnv rpaxaaHnH
BNafeeT MHOCTPaHHbIMW MHAHCOBBLIMW MHCTPYMEHTaMW U NPETEHAYET Ha 3aMeLLEHNE
[O/HKHOCTN TOCYyAapCTBEHHOW rpaXkgaHCKoOM cny>K6bl Poccuiickont depepaumu,
npyn 3aMELLEHNN KOTOPOIA 3anpeLLeHo Nosb30BaThCst TaKUMWU UHCTPYMEHTaMMN?

Kakoil nopsifoK AeNncTBUil B C/lydae HEBO3MOXHOCTU OCYLLECTBUTb OTUYXAEHMWE
NHOCTPaHHbIX (PMHAHCOBbLIX MHCTPYMEHTOB?

fBnseTcs M 3amelleHne AO/MKHOCTA roCyAapCTBEHHOM rpaXkAaHCKOM ciyXobl
Poccuitickoin depepaunn, BKIOYEHHOW B NepeyeHb, NPUHATUE KOTOPOro npepg-
YCMOTPEHO MOANYHKTOM «» MyHKTa 1 4actu 1 ctaten 2 @efepanbHOro 3akoHa
o1 7 Mas 2013 r. Ne79-33, focTaTouHbIM A/19 YCTAHOBIEHNS (pakTa Haimumsa 3anpeta
Ha npuobpeTeHne NMHOCTPAHHbIX (DMHAHCOBbLIX MHCTPYMEHTOB rpaXKAaHCKUM
CnyXawmm, 3ameLLatoLLnm Takyr LO/MHKHOCTb?

Uto Takoe ISIN 1 Kak nm nonb3oBatbca?

Yto ABNSiETCA NpaBOHapyLUeHMEM B CUTyauuu, MPU KOTOPOI BNageHue LeHHbIMM
BymaramMu nNpUBOAUT UM MOXET MPUBECTU K KOHDMKTY MHTEPECOB?

dgBnatoTcs Nn eBpoobaurauunm, BeinyleHHble Poccuiickon ®epepaunein (MuH-
(huHOM Poccuun) mnn poCcCUCKUMU 3MUTEHTAMU, UHOCTPAHHLIMU (PUHAHCOBbI-
MW UHCTPYMEHTaMM?

Kakne 0co6eHHOCTM NPUOBPEeTEHNS LeHHbIX ByMar rpaXKgaHcKumm cryxatumm
3acCNy>K1BalT BHUMAHUA?

UTto Takoe «aeno3uTtapHas pacnucka»?
U710 TaKoe «KOHMINKT NHTEPECOB»?

Yto Aenatb Npu BO3HWKHOBEHUM WM BO3MOXHOCTM BO3HUKHOBEHUS KOH(INKTA
VHTEPECOB B C/lydYae BNafeHUs LeHHbIMW Bymaramm?

TpebyeTcsi M NepefaBaTh LieHHble GyMarv B I0BEPUTE/IbHOE YNpaBieHne NpuoT-
CYTCTBMUN BO3MOXHOCTU BO3HUKHOBEHUS KOH/IMKTA MHTEPECOB B CNlyuae BAafeHUs
LIEHHbIMK Bymaramm?
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Yto genatb B cydae NPUOBPETEHUS LIEHHbIX GyMar B Nopsiake HacnefoBaHus,
BNafileHne KOTOPbIMU NMPUBOANT U MOXET NPUBECTU K KOHDMKTY HTEPECOB?

Uto pgenatb B cnyvyae NPUOGPETEHMS MHOCTPaHHbIX PUMHAHCOBbLIX aKTUBOB
B NOpsAKe HacnenoBaHua?

O3HayvaeT M nepefava LEHHbIX Gymar B 4OBEPUTENIbHOE YNpaBieHNe Nepexoq
npaBa CO6CTBEHHOCTU Ha HUX?

ABnaeTtcs N nepegaya LIEHHbIX Bymar B 1OBEPUTENIbHOE YNpaBieHne Mepoii
Mo YPerynmpoBaHnio KOHMINKTA UHTEPECOB?

Kakne mepbl Mo yperynmpoBaHU0 KOH(IMKTA MHTEPECOB B CBA3W C BNaAEHUEM
LEHHbIMX BymaramMn MoryT 6bITb NPUHATBI?

MOXET N rpadkAaHCKui cnyxalunii npuobpeTats LieHHble Bymaru B pamkax [orosopa
0 BpoKepcKOM 06CNYXMBaAHUK WU AOrOBOPA A0BEPUTENIbHOIO YNPaB/eHUS LIEHHbIMY
Gymaramu, BTOM 4uc/ie npegycMaTprBatoLLmxX OTKPbITUE U BEAEHNE UHANBUAYASTbHOTO
WHBECTULMOHHOIO cyeta?

MOXET N TpaXKAaHCKUIA Cy>KalluiA UCNob30BaTb GAHKOBCKME YCNYTH, MPU KOTOPbIX
MPOWCXOAUT aBTOMATMYECKOe MHBECTMPOBAHME NPUHAANEXALLMUX TPaXKAAHCKOMY
CnyXalllemy IeHEXHbIX CPeACTB B MHBECTULMOHHbIE NOPT(henn 6aHKa?

Kakve 0cO6eHHOCTW BNafleHNs! MHBECTULIMOHHBIMU MasiMi NaeBbIX MHBECTULIMOHHbIX
(hOHA0B HEOOXOAMMO YUMTbIBATb FPaXKAAHCKAM CyXXaLlum?

ABNSETCA NI cMcTeMaTyeckas Kynns-npojaaxa LeHHbIX 6ymar npeanpuHumMarTeb-
CKOW 1esTeNbHOCTbI0?

MpuBOAUT N NpUobpeTeHne akuuii (4oNei y4acTmsa ByCTaBHOM Kanutane) K Hapy-
LUEHMIO 3arpeTa Ha yyacTue rpaykAaHCKnX CyXatmx BynpasaeHnn opraHn3aumsaMm?

MNpuBOAMT M NpUOGpPeTEHME akUMil ([oNei yyacTus B YCTAaBHOM KanuTane)
K HapyLUEHMIO TPaXKAaHCKMM CIYXallMM 3anpeTa Ha 3aHaTe npeanpuHUMaTe/ib-
CKOW [esTeNbHOCTbI0?

MoryT nu rpaxkiaHcKume cnyxallue nprmobpeTatb o6MraLmmn geaepanbHoro aiima?

Kak oTpaXkaTb MH()OPMALIMIO O HANIMUMKU B COBCTBEHHOCTU LIEHHbIX GyMar, 0 0X0Aax
OT HVX U MPOY. B CNpaBKe?

K KoMy 06palllaThCsi 32 KOHCY/IbTATUBHOWM MOMOLLbHO?

Uto genatb, ecivM ocTaiMcb COMHEHUSA OTHOCUTENbHO KBaJ'II/I(*)I/IKaLl,VII/I cutyaumn
KaK BO3HMKHOBEHWNE WU BO3MOXXHOCTb BO3HMKHOBEHUA KOHCpI'II/IKTa NHTEpPECOB
B Cnyvae BnageHunsa LeHHbIMA 6ymara|v||/| nocsie o3HakKomMmIeHnAa ¢ MeTognvyecKMmMmm
Matepuasiamm 1 Nony4yeHUs KOHCynbTaunmn?



1. Yrto Takoe ueHHasa bymara?

CornacHo NyHKTy 2 ctatb 142 FpaxkgaHCcKoro kogekca Poccuiickoit ®epepaunu
LEHHbIMU BymaraMmun ABASKOTCA aKuus, BEKCENb, 3aKnagHas, MHBECTULMOHHbIN
nail NaeBOro MHBECTULMOHHOTO (hOHAA, KOHOCAMEHT, o6auraumnsa (B Tom yucne
obnurayns epepanbHOro 3anma, o6nurayns cyobvekra Poccuiickoin degepaymn),
YEK U MHbIE LeHHbIe Bymaru, Ha3BaHHble BTAaKOM KayecTBe B3aKOHE WM NPU3HaHHbIE
TaKOBbIMYW B YCTAaHOB/IEHHOM 3aKOHOM nopsagkel(ganee — LeHHbIe Gymarn).

2. fBnsetca m hblovepc LieHHOW 6ymaroin?

paXkAaHCKUM 3aKoHopatenbCTBOM Poccuiickoh ®depepauyun He npefycmo-
TPeH TaKOW BUA LLEHHON Gymarn Kak «(blouepc» N «(blOUYEPCHbIA KOHTPAKT».
DblOYEpPCHbIA A0roBOp ABNAETCA NPOU3BOAHLIM (PUHAHCOBLIM UHCTPYMEHTOM?Z,
a He UeHHoM bymaroi (YkasaHue baHka Poccum oT 16 espans 2015 r. Ne 3565-Y
«O BMaax Nnpon3BOAHbIX PUHAHCOBbLIX UHCTPYMEHTOB»).

TakuM 06pa3oM, HACTOALLMIA OKYMEHT He 3aTparmBaeT BONPOCkl BNafeHusa rocyaap-
CTBEHHbIM rpaXkJaHCKMUM cryxalwum Poccuiickon ®efepaunu (fanee —rpaxaaHcKui
cnyxawuin) ghbrouyepcamy 1 HblOYEPCHbIMM KOHTpakTamu. MNpu 3TomMm obpawjaem
BHMMaHMe, 4To Npu npuobpeTeHnn «dorouepcar» u (Un) «PbOYEPCHOr0 KOHTpaKTa»
HeobXo4MMO yuYnTbiBaTb PacnpoCTpaHAeMble Ha rpaxgaHCKoro cnyxaltiero
AHTUKOPPYNLUMWOHHbIE CTaHA4APThI, B 4aCTHOCTM TpeboBaHMe 0 NpeaoTBpaLLeHnn
n (MNn) yperynmpoBaHMn KOHMIMKTA MHTEPECOB, 3anpeT NpsaMo WU KOCBEHHO
Bnagetb M (M) Nonb30BaTbCA UHOCTPAHHLIMU (PUHAHCOBLIMU WMHCTPYMEHTaAMU
(KaK cnefcTBMe, He fonycKaTb UX HapyLeHuns).

1 Tak, HanpvmMep, LUeHHbIMU BymaraMu 3aKOHaMW Ha3BaHbl CriefytoLLpe:

-cbeperaTefibHblli M AENO3UTHbIA cepTUduKaTbl (cTaTba 844 paxpgaHCKoro kogekca Poccuiickol
depepaunm);

-K/IMPVHTOBLIA cepTudukar yyactmsa (cratba 243degepansHoro 3akoHa o1 7 espans 2011 r. Ne 7-93
«O KNMpWHTe, KMPYHIOBOM AEATENbHOCTW U LLEHTPANIbHOM KOHTPareHTe»);

-OMuMoH amuTeHTa (NognyHKT 12 nyHkTa 1cratbun 2 PefepansHoOro 3akoHa ot 22 anpens 1996 r. Ne39-93
«O pbIHKe LleHHbIX Bymar);

-unpoBoe cBMAeTeNLCTBO (Y4acTb 1 ctatb 9 PefepasbHOro 3akoHa ot 2 aBrycta 2019 r. Ne 259-03

«O NPUB/IEYEHNN UHBECTULMIA C UCMO/b30BAHMEM WHBECTULMOHHBIX MNAATHOPM 1 O BHECEHWW U3MEHEHWIA
B OTZEe/IbHbIE 3aKOHOAATe/bHbIE aKThl PoccuiAickoin deaepaumum»).

MoHATUE «MPOU3BOAHLIA (HMHAHCOBLIA HCTPYMEHT» NPEAYCMOTPEHO NOANYHKTOM 23 nyHKTa 1cTtatsu 2
®efiepanbHOro 3akoHa ot 22 anpens 1996 r. Ne39-93 «O pbIHKe LieHHbIX Gymars.



3. BrnpaBe N1 rpakaaHCKWIA Cy>Kallmii UMETb B COBCTBEHHOCTU LiEHHbIE Bymarn?

Mo obwemy npasuny, rpaXkKgaHCKMM CyXXalinum He 3anpeLyeHo npuobpetatb LeHHbIe
bymaru, 3a UCKIO4YeHMeM cnydyas, npefycMOTpeHHoro ®defepasbHbIM 3aKOHOM
077 Masa 2013 1. Ne79-®3 «O 3anpeTe 0TAE/IbHbIM KaTeropuam nuL, OTKpbIBaTh U UMETb
cueta (BKNadbl), XpaHUTb HaIMUYHbIE AEHEXHble CpeaCcTBa N LEHHOCTN BUHOCTPAHHbIX
6aHKax, pacnonoXXeHHbIX 3a npegenamm Tepputopun Poccuiickon depepauunu,
Bnafetb 1 (M1M) NOMb30BaTbCA MHOCTPAHHLIMU PUHAHCOBLIMU UHCTPYMEHTaAMMU»
(nanee — depnepanbHblil 3aKOH 0T 7 Mas 2013 1. Ne 79-93).

B oTHOLWeEHNN NnL, yKa3aHHbIX BCTaTbe 2 AaHHOro ®efepanbHOro 3akoHa3 npegycmo-
TpeH 3anpet NPAMO WX KOCBEHHO BnageTb U (M1nM) N0Nb30BaTbCA NHOCTPAHHbLIMU
(PMHAHCOBbLIMU MHCTPYMEHTAMMW, B YNC/I0O KOTOPbIX BXOAAT, B YACTHOCTHU, LieHHbIe
dymarm n oTHoOCsAWMECS K HUM (DMHAHCOBbIE UHCTPYMEHTbI HEPEe3UAEHTOB U (UK)
MHOCTPaHHbIX CTPYKTYp 6e3 06pa3oBaHus IOPUANYECKOTO 1L, KOTOPLIM B COOT-
BETCTBMWN C MEXAYHapOAHbIM CTaH4apToM «LleHHble Bymarn — MexayHapoaHas
cuctema UAEHTU(PUKaLMN LeHHbIX Bymar (MeXxayHapoAHble NAEHTUPUKALNOHHbBIE
KoAbl LeHHbix 6ymar (ISIN)», yTBepXAEHHbIM MeXAYyHapoHOW opraHusaumnen
no cTtaHgapTu3aunun, NPUCBOEH MeXAYHapoAHbIA UAEHTUDUKALWOHHbLINA KOA
LLleHHOWN b6ymaru (fanee TakKe — MHOCTPaHHbIE ()MHAHCOBbIE MHCTPYMEHTI).

Takxxe oTMeyaeMm, YTo cornacHo NyHKTy 4 yactn 1cratbu 17 ®efepanbHOro 3akoHa
oT 27 nons 2004 r. Ne79-®3 «O rocyaapCTBEHHOM rpaXk4aHCKoOn cnyx6e Poccuinckom
depepaunm» rpaxgaHckumMm crayxawum 3anpeu,eHo npuobpertatb B cayyasx,
yCTaHOB/IEHHbIX(heepanbHbIM 3aKOHOM, LLleHHble 6yMaru, no KOTOPbIM MOXET 6bITb
nonyyeH foxod. B aToil cBA3M OTMevyaeMm, 4YTO B HacToflee BpeMs Takue cnyvau
npefycMoTpeHbl B ®efepanbHOM 3aKoHe oT 7 Mad 2013 1. Ne 79-93.

3 IpaxaaHCKue cnyxallve, 3aMeLLaloLLye:

-[O/MKHOCTW TOCYAapCTBEHHON rpaXkAaHCKOM cnyxbbl Poccuiickoin defepaunn (ganee - rpaxgaHckas
cnyx6a), HasHauyeHMe Ha KOTOpble M OCBOOGOX/EHME OT KOTOPbIX OCYLLeCTBAAKTCA [pe3naeHToM
Poccuiickoin ®egepaunu, NpasutensctBom Poccuiickoin depepauyuu;

-0,O/MKHOCTU 3aMecTuTeNeld pykoBoauTeneli efiepasbHbix OpraHoOB UCMOMHNUTE/BHON BNacTy;

-A0/IKHOCTY TPaXAAHCKON CNy>x6bl, OCYLLECTBIEHIE NOHOMOUMIA MO KOTOPbIM NPeAyCcMaTpMBaET yyacTue
B NOArOTOBKE peLUeHWii, 3aTparMBaroLLMx BONPOCL CyBepeHUTeTa M HauMoHaibHON 6e30MacHoCTM
Poccuiickoin defiepalimm, U KOTOpbIe BKOUEHbI B NEPEYHU, YCTAHOB/IEHHbIE COOTBETCTBEHHO HOPMATUB-
HbIMM NPaBOBLIMM aKTaMK (hefiepasibHbIX roCyAapCTBEHHbIX OpraHoB, cy6beKkToB Poccuiickoii desepauum.



4. Korga HauMHaeT AencTBoBaTb 3anpeT NpsiMo UM KOCBEHHO BNaaeThb U (M)
NOMb30BaTbCA MHOCTPAHHLIMW (DMHAHCOBBLIMU MHCTPYMEHTaMM?

Uto genatb, ecnv rpakaaHvH BnafeeT MHOCTPaHHbIMU (OMHAHCOBLIMU UHCTPY-
MEHTaMW W NPeTeHAYEeT Ha 3aMeLLIeHNe 0/MKHOCTM rocy4apCTBEHHOM rpadKaaH-
CKOI cny»6bl Poccuiickoin denepaumm, Npy 3amMeLLEHUN KOTOPOiA 3arpeLLeHo
M0Nb30BaTbCA TaKUMWN UHCTPYMEHTaMKN?

[aHHbI 3anpeT HaYnHaeT AelicTBOBaTh CO AHA 3aMeLLeHUs (3aHATUSA) AOKHOCTH,
yKa3aHHOW B NyHKTe 1l uacTu 1ctatbn 2 degepanbHOro 3akoHa ot 7 mas 2013 T.
Ne 79-®3. Mpn 3TOM €O AHA 3aMeLlleHNsa yKa3aHHOW A0/MKHOCTU NPeaycMOTPEHO
TPU MecAua, YTOObl OCYLWECTBUTL OTHY)XAEHNE NHOCTPAHHbIX PUHAHCOBbLIX UHCTPY-
MEHTOB (cornacHo yactu 3 cratbu 4 defepanbHOro 3akoHa ot 7 mas 2013 r. Ne79-®3).

5. Kakoii nopsijok AeicTBUIA B Crlydae HEBO3MOXHOCTM OCYLLIECTBUTL OTYYXK-
JIeHNE MHOCTPaHHbIX (PUHAHCOBBIX UHCTPYMEHTOB?

B cnyyae HEBO3MOXHOCTW BbIMONHUTL COOTBETCTBYHOLWME TpeboBaHMA B CBA3U
C apecToM, 3anpeToM pacnopsXKeHus, HaIOXKEHHbLIMU KOMMETEHTHbIMU OpraHamm
WHOCTPAHHOTO rocygapctsa B COOTBETCTBMM C 3aKOHOAATE/IbCTBOM [AaHHOrO
WHOCTPAHHOIO rocyfapcrea, Ha TEPPUTOPUMN KOTOPOTO MMEKTCA MHOCTPaHHbIe
(hMHAHCOBbIE UWHCTPYMEHTbI, U B CBSA3WN C UHBIMW OBGCTOATENLCTBAMU, HE 3aBU-
CAWMMN OT BONM UL, B OTHOWEHNMN KOTOPbIX YCTAHOBMEH paccMaTpuBaeMblil
3anper, Takne TpeboBaHMUS AOMKHbI ObITb BbIMOMIHEHLI B TEYEHME TPEX MECALEB
CO OHA npekpaweHna AeCTBUSA yKa3aHHbIX apecTa, 3anperta pacnopsxeHus
NN NpekpaLlleHnsa NHbIX 06CTOATENLCTB (YacTb 2 cTatbu 3 defepanbHOro 3akoHa
oT 7 mas 2013 1. Ne79-93).

B cooTBeTcTBUN C yacTblo 21ctatbu 3 ®egepanbHOro 3akoHa ot 7 maa 2013 1.
Ne79-®3 Kaxplil cyyait HEBbIMOIHEHMA COOTBETCTBYOLWMX TPe6OBaHNIA NOANEXUT
paccMOTPEHUIO BYCTAHOB/NEHHOM NOPAAKE Ha 3acefaHuy NPUMEHUMOW KOMUCCUN
no cobngeHnto TpeboBaHUn K CNY)XeOHOMY NOBeLEHNID N yperyimpoBaHuto
KOH(/INKTA MHTEPECOB.



6. ABnsetca M 3ameLLeHne AO/MKHOCTU rOCyAapCTBEHHOM rPaXKAaHCKOM Cry>KObl
Poccuiickoin ®epepaumun, BK/IKOYEHHON B NepeyeHb, MPUHATME KOTOPOro npea-
YCMOTPEHO NOAMYHKTOM «U» MyHKTa 1 yacti 1 ctatbn 2 ®efepanbHOro 3akoHa
o1 7 Mas 2013 . Ne 79-® 3, gocTtatoyHbIM /151 YCTAHOBMIEHUA (DaKTa Hamuns
3anpeTa Ha nprobpeTeHne NHOCTPaHHbIX (PMHAHCOBBIX MHCTPYMEHTOB rpaXkaaH-
CK/M CMy>KaLlm, 3amMeLLatolimM Takyr AO/MKHOCTL?

[a, 3amellleHne OMKHOCTM rocyAapCTBEHHON rpaXaaHCcKoM cnyX6bl Poccuinckom
depepaymu, BKIOYEHHON B nepeyeHb, NPeAyCMOTPEHHbIN NOANYHKTOM «M» NyHKTa 1
yacTn 1ctatbn 2 defepanbHOro 3akoHa ot 7 maa 2013 r. Ne79-®3, xapaktepusyer
Hannyme 3anpeta Ha NpMobpeTeHne MHOCTPaHHbIX (MHAHCOBbLIX MHCTPYMEHTOB
rpaXX4aHCKMM cnyXawmm, 3amellarowmmMm Taky go/mKHOCTb. Kak cneacteue,
He TpebyeTcA AONOMHUTENbHO yCTaHaBIMBaTb (PakKT HaAM4YMs MONHOMOYUN
Ha y4yacTue B NOATOTOBKE peLlleHWnid, 3aTparmBatLWwmx BONpocbl cyBepeHuteTa
N HaunoHanbHON 6e3onacHocTn Poccuiickon ®epepauymu.

7. Uto Takoe ISIN 1 KaKk M nosib30BaTbCcs?

MeXxayHapoaHbIA NAeHTUPUKALUOHHbBIN KO LeHHOoW 6ymaru (aHrn. International
Securities Identification Number, ISIN) — 12-pa3pagHblii 6YKBEHHO-LU(DPOBOIA
KoA, OA4HO3HAYHO UAEHTUDULUPYIOWNA LLeHHYIO OGymary.

Ctpyktypa ISIN-koaa onpepensetca ctaHgapTom ISO 6166. [MepBble ABa CMMBO1A
(npedukc) - 6ykBbI, ONpefenatowme Ko4 cTpaHbl aMUTEHTA (ONpeenseTca no cTaH-
napty I1SO 3166). Poccuitickue ISIN-koabl HaunHatTcs 6yksamn RU.

ISIN-KO4, MOXHO TaKXe NMpoBepuTb C UCMOIb30BaHNEM KaK OTKPbITbIX MCTOYHUKOB
B MHPOPMAaLMOHHO-TENEKOMMYHNKALMOHHOW ceTn «/IHTepHeT» (ganee — ceTb
«/IHTepHeT»), Tak U C Ucnosib3oBaHneM ofpuumansHoro caita ISIN Bcetn «/IHTepHeT»:
https://www.isin.org/.


https://www.isin.org/

8. UTto siBNsieTca npaBOHapYyLLEHWEM B CUTyaLn, NPU KOTOPOI BnafeHue LeH-
HbIMM GyMaramy NPUBOAUT WK MOXKET NPUBECTU K KOHDNKTY NHTEPECOB?

MpaBoHapyLeHNeM ABNSETCA He caM PakT BNafeHns LeHHbIMU Bymaramu, a Heuc-
MoNHEeHNEe 0653aHHOCTM YBEAOMUTL B YCTAHOBNEHHOM MOPSAKE O BO3HUKLIEM
KOH(MIMKTE MHTEPECOB M/IN O BO3MOXHOCTU €r0 BOSHUKHOBEHUSA U (U/IN) HEMPUHATUE
npeAycMOTPEHHbIX 3aKOHOA4ATeNbCTBOM Poccuiickoin depepaynn 0 NpoTUBO-
LENCTBAN KOppyNuMM Mep No NpesoTBPAaLLEHNIO N YPETYINPOBAHUID KOH(ANKTA
MHTEPECOB, CBA3aHHOTO C BNafeHNEM TaKMMU LLEHHbIMU GyMaramu.

9. ABnatoTCA NN eBpOOGAUraumm, BbinyweHHble Poccuiickon ®efepauneit
(MuHrHOM Poccum) nnm pocCUMCKUMN 3MUTEHTaMM, UHOCTPaHHBbIMU (PUHAHCO-
BbIMM WUHCTPYMEHTamMmn?

Takune LeHHble BymMaru He OTHOCATCS K UHOCTPAHHbIM ()MHAHCOBbLIM MHCTPYMEHTaM,
NMOCKO/NIbKY UX 3MUTEHTOM He ABNAETCSH HEPEe3UAEHT U (MIN) MHOCTPaHHAsA CTPYK-
Typa 6e3 o6pas3oBaHNsA HOPUANYECKOTO NnLa. B 3TO cBA3M OHM He nognagaroT
noj COOTBETCTBYHOLWEE ONpefeneHune, yctaHoBneHHoe ®egepanbHbiM 3aKOHOM
oT 7 maa 2013 1. Ne79-93.

Taknm o6pasom, rpaxgaHCKMin cnyxXaliuin Bnpase npuobpertaTb TakKMe LEHHbIE
bymarn (HecMoTps Ha TO 06CTOATENLCTBO, YTO ISIN—KOA He HauMHaeTcsa Ha RU),
a TaKXXe MHBECTULWMOHHbIe nauv naeBblX MHBECTULMUOHHbLIX POHAO0B B cay4vyae
Hannuns B o6LEM MMYLLEeCTBE, COCTABNAIOLWEM NAaeBON MHBECTULMOHHBIA OHA,
TaKMX aKTUBOB.

10. Kakve 0COGEHHOCTM MPUOBPETEHMS LIEHHBIX ByMar rpaXkaaHCKUMM CyXKa-
LWIMW 3aCNTY>XKMBAIOT BHUMAHUA?

FpaXkgaHCKUM chnyXalunm, KOTOpPbIM 3anpelieHo npuobpetatb MHOCTPAHHbIE
(hMHAHCOBbIe UHCTPYMEHTbI4, He06Xx0AUMMO ob6pauiaTb NpucTasibHOe BHUMaHMUe
Ha aMuUTeHTa LeHHOW b6ymarun. Tak, Hanpumep, Cy6beKTUBHOE BOCNpuUATNeE opra-
HM3auuMn B Ka4ecCcTBe OTEYECTBEHHOW He Bcerga COOTBETCTBYET (PaKTUYECKUM
o6cTOATENBLCTBAM, UTO MOXET NPUBECTU K HApYyLleHN 0603HAYEHHOTO0 3anpeTa.

4 CMm. oTBeTHI Ha Bonpockl 3 n4.



Kpome Toro, Ha NMAO MockoBckas 6upxa u MAO «Crb bupxa» BBeAeHbl B 0bpa-
LW eHne LeHHble ByMarn MHOCTPaHHbIX3AMUTEHTOB, BK/KOYasA akuun, Aeno3nTapHble
pacnucku n eepoobinraymmn. B aToi CBA3N OCyLEeCTBeHNe CAENOK Ha AaHHbIX
nnolwankax He NCKIKYaeT PUCKN HapyLLeHMsa paccMmaTtpuBaemMoro sanpera.

CTOnUT 06paTUThb BHUMAHME TaKXe Ha NPUOGPEeTEHNEe TPaXaaHCKUM CayXKalum
[leno3nTapHbIX Pacnucok.

11. Yto Takoe «aeno3utapHas pacnmckax»?

[lenosntapHas pacnucka BnsaeTcs LeHHon bymaroi, He UMeroLen HOMUHaNbHOW
CTOMMOCTHU, y40CTOBEPSAIOLLEN NPaBO COGCTBEHHOCTY Ha onpeAeneHHoe KOIMYecTBo
npeacTaBfsemMblX LeHHbIX OyMar 1 3akpenatoLLein npaso ee Bnagensua tpebosatb
OT 3MUTEHTA AeN03UTapHbIX pacnmMcoK NoNy4YeHUs B3aMeH Aen03nTapHO pacnmcku
COOTBETCTBYIOLLEr0 KO/MMYecTBa NpeAcTaB/isieMblX LLEHHbIX 6ymar u okaszaHus
YCNyr, CBA3aHHbIX C OCYLWeCTBeHNEM BnagenbLemM Aen03UTapHOI pacnnucky npas,
3aKpenneHHbIX NpeAcTaBngeMbIMU LLeHHbIMYU BymaraMu.

Takmm o6pa3om, NnpuobpeTeHne NHOCTPAHHOM Aeno3nuTapHO pacnucknsyaocTo-
BepsAtLWen npaBo COGCTBEHHOCTM Ha ONpeAesieHHOe KOIMYECTBO LEHHbIX Bymar
POCCMINCKOro aMUTEHTA, a TakKXKe NpuobpeTeHne POCCUNCKON feno3nTapHoOi
pacnuckneg yaoctoBepstoLein npaBo CO6CTBEHHOCTU Ha onpefeneHHoe Konnye-
CTBO LeHHbIX 6ymMar MHOCTPAHHbLIXASMUTEHTOB, MPUBOAMUT K HApPYyLWeEHWIO 3anpera,
npegycMoTpeHHoro ®egepanbHbiM 3aKOHOM OT 7 Maa 2013 1. Ne 79-93.

5 Hanpumep, nof amepuKaHCKOo Aeno3nTapHoii pacnuckoin (ADR) noHMMaeTces cepTudmkaTt, noaTeepXxaa-
toLMiA NpaBo CO6CTBEHHOCTU Ha OMpeAeneHHOe KOIMYeCcTBO aMePUKaHCKUX Aen0o3nTapHbIX akuuid (ADS),
KOTOpble B CBOK OYepefb YA0CTOBEPSAOT NpaBo COOCTBEHHOCTU Ha OMpefesieHHOe KOMIMYeCTBO LeHHbIX
6ymar nHocTpaHHoro yactHoro (gns CLUA) amuteHTa.

6 OnpefeneHve NOHATUSA «POCCUIiCKasa Aeno3uTapHasn pacnucka» npefycMOTPEHO NoAmyHKToM 13 nyHkTa 1
ctatbu 2 PefepanbHOro 3akoHa ot 22 anpens 1996 r. Ne39-93 «O pbIHKe LeHHbIX Bymars.



12. Yrto Takoe «KOH(INKT MHTEPECOB»?

OnpepeneHna NOHATUA «KOHMAUKT UHTEPECOB» U CBA3AHHOTO C HUM MOHATUA
«JINYHAA 3aMHTEepecoBaHHOCTb» NpeAycMOTpeHbl B yacTtax 1 mn 2 ctatbu 10
depepanbHOro 3akoHa ot 25 gekabps 2008 r. Ne 273-9®3 «O npoTMBOAENCTBUY
Koppynuun» (ganee — degepasnbHblil 3aKOH Ne273-93).

Ona noATBepPXAeHUs TOro, YTO KOHKPEeTHas cUTyauuns ABnseTcs KOH(MIUKTOM
NHTepecoB, HEO6X0AMMO OJHOBPEMEHHOE Hannyne cneayroLnx 06CcToATeNbCTB:

—HaNnyme NMYHO 3auHTepPecoBaHHOCTUT:

—Hannune y rpaxAaHckoro cayXalero nofIHOMOouYKiA Ana peanusaynum NUUYHOI
3aMHTEPECOBAHHOCTY;

—Hannyme CBA3N Mexay nosyyeHmem (BO3MOXHOCTbH MOSyYeHMs) AOXOA40B
WAW BLIFOA FpaXkKAaHCKMM cayxawmum u (uan) nmuyamun, ¢ KOTopbiMy CBSi3aHa
ero INYHas 3amHTepecoBaHHOCTb, U peanusaynein (BO3IMOXHON peanunsaumnen)
rpaXk4aHCKMM Cry>Xalmm CBOMX MOTHOMOUNIA.

bBonee nofpo6HO 03HAKOMUTLCA C 06CTOATENLCTBAMU, XapaKTEPU3YIOLWLMMUN CUTY-
aunto B KayecTBe KOH(/IMKTa NHTEPECOB, MOXHO B MeToAnYecKnx peKoMeHaaumax
no BOMnpocam NpuB/eYEHNA KOTBETCTBEHHOCTU AO/MKHOCTHbIX AL, 38 HENPUHATUE
Mep Mo npepoTBpaleHnio n (Mnun) yperyimpoBaHuio KOH(pMKTA MHTEpPecos,
KOTOpble pasMeleHbl U AOCTYMHbI AN CKauyMBaHUA Ha ohuuManbHOM caiTe
MuHTpyfa Poccun B ceTu «/IHTepHET» (ganee-caT MuHTpyaa Poccun) no cebifke:
https://mintrud.gov.rU/ministry/programms/anticormption/9/15.

C npumepamMu KOHPIUKTA MHTEPECOB MOXHO 03HAKOMMUTLCA B 0630pax NpakTukm
npaBoNpuMeHeHuns B chepe KOH(/IMKTA MHTEPECOB, KOTOpPbIe TakXe pasme-
WeHbl U AOCTYNHbI ANA CKayMBaHWUA Ha caite MuHTpyga Poccum Mo CCblfKe:
https://mintrud.gov.rU/ministry/programms/anticormption/9/13.

7 OnpepeneHne MOHATUA «JIMYHAA 3aMHTEPEecOoBaHHOCTbL» NPeAyCMOTPEHO 4YacTbio 2 ctatbu 10
depepanbHOro 3akoHa ot 25 gekabps 2008 1. Ne273-03 «O npoTMBOAENCTBUN KOPPYNLAN».


https://mintrud.gov.rU/ministry/programms/anticormption/9/15
https://mintrud.gov.rU/ministry/programms/anticormption/9/13

13. Yro genarb NPy BO3HUKHOBEHUW WM BO3MOYXKHOCT BO3HUKHOBEHWSI KOH-
(h/IMKTa MHTEPECOB B C/lyYae BMafeHUs LeHHbIMK Gymarammn?

B nepByl ouyepeab HEOO6XOAMMO HanpaBUTb YBEAOM/IEHWE O BOSHUKHOBEHUM
NNYHOW 3aMHTEPECOBAHHOCTU MPU UCMONHEHUM OO/MKHOCTHbIX 06493aHHOCTEMN,
KoTopas NpMBOAUT U MOXET NPUBECTN K KOHMNIMKTY MHTEPECOB (Aanee - yBeaoM-
NneHue), NpeacTaBUTENIO HaHMMaTeNsd. YBefoMaeHe HanpaBnseTca B Nopsajke,
onpeaeneHHoOM npeactaBuTeNIeM HaHMMaTeNst B COOTBETCTBUN C HOPMATUBHbLIMMU
npaBoBbIMM aKTamu Poccuiickoin degepaunmn, 1 MOXET B TOM UYuCNe coaepxaTb
NO3NLNK OTHOCUTENbHO NpeAsiaraéMblX CAMUM TPaXAaHCKMM CayXalium mep
No NpeAoTBpPALLEHUNIO NN YPETYTMPOBAHNA KOH(PINKTA UHTEPECOB.

Takxe B Lenax npefoTspalleHna KOHMIMKTA NHTePeCcoB (HO He yperyinpoBaHua)
Takne LeHHble bymaru AO/KHbI ObITb MepefaHbl B 4OBEPUTENbHOE YNpaB/ieHne
B COOTBETCTBUU C rpaXKgaHCKMM 3aKoHoAaTenbCcTBOM Poccuiickoih ®epepauunm
(4acTb 7 ctatbn 11 depepanbHOro 3akoHa Ne273-93).

B aTOli CBA3M NpM HEO6XOAMMOCTM BO3HMKAET 06S3aHHOCTb MPUHATL MEpbI
Mo yperynnpoBaHunio Takoro KOHWINKTas

14. TpebyeTcs M nepeAaBath LieHHble BymMarv B OBEpUTENIbHOE YNpaB/eHne
NP OTCYTCTBUM BO3MOXXHOCTM BO3HUKHOBEHMSI KOH(/IMKTA UHTEPECOB B C/lyyae
BNafeHnsi LeHHbIMK 6ymaramm?

B cnyyae OTCYTCTBMS BO3MOXXHOCTM BO3HUKHOBEHUS KOH(/IMKTA MHTEPECOB

nepepgasatb COOTBETCTBYIOLUIME LEHHble Bymarn B JOBepuTenbHOe yrnpassieHune
He TpebyeTcs.

15. Yto genathb B ciyyae NPUoBPETEHNS LIEHHbIX Bymar B NOpsKe Hac/eAoBaHUs,
B/AIEHNE KOTOPbIMW NMPUBOANT WM MOXKET NMPUBECTU K KOH(IMKTY UHTEPECOB?

BykaszaHHOM c/iyyae nocne npuHATAA Hac/leAcTBa HacnegHUKY cneayeT HanpasuThb
yBelOM/IeHNe nNpeAcTaBUTEN0 HAHMMaTe 1A BYCTAHOB/IEHHOM NOPAAKE WU NPUHATL
Mepbl MO yperynnpoBaHuto (npenoTeBpalleHnio) TaKkoro KOH(MIMKTa NHTEPecos.

8 Cm. oTBeT Ha Bonpoc 18.
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16. YTo menatb B cyyae NpUOGPeTEHNsSt MHOCTPAHHbIX (PMHAHCOBbIX aKTMBOB
B MopsAKe HacneoBaHWs?

MopanoKAEeNCTBUIA TPaXKAaHCKOr0 CyXallero Bcayvyae npuoopeTeHns MHOCTPaHHbIX
(hMHAHCOBLIX aKTUBOB B pe3ynbTarte NPUHATMUA HacneAcTBa BCOOTBETCTBUMU C 3aKO-
HopaTenbCTBOM Poccuitckoin ®epepaynm Mnm 3aKkoHOAaTENbCTBOM WMHOCTPaH-
HOro rocygapctea npefycMoTpeH B yacTn 4 ctatbh 3 PefepanbHOro 3akoHa
oT 7 mas 2013 1. No79-93.

17. O3HavaeT M nepefaya LieHHbIX 6ymMar B 0BEpUTENIbHOE YNpaB/ieHne nepe-
X0/, NpaBa CO6CTBEHHOCTM Ha HUX?

Mepenaya LeHHbIX 6ymar B 4OBepuUTe/IbHOE YpaB/ieHNe He BNeYeT nepexoa npasa
COOCTBEHHOCTM Ha HUX K A0BEPUTENbHOMY ynpasnatowemy (NyHKT 1ctatbn 1012
FpaxkgaHcKoro Kogekca Poccuinickoin ®epepaunn).

3a CO6CTBEHHMKOM COXPAaHSOTCA NPaBO Ha MoyyeHue [0Xxo[a OT LeHHbIX Gymar
M NpaBO Ha yyacTue B OpraHu3alusax, a TakkKe Ha NofydYeHue A0X0A0B OT MHOTO
MCMONb30BaHUS 3TOTO MMYLLECTBA.

18. dBnsieTcs M nepefaya LieHHbIX 6ymMar B l0BEPUTENIbHOE YrpaB/ieHne Mepol
MO YPEerynMpoBaHnI0 KOH(INKTa MHTEPECOB?

Ncxopas 3 cmbicna yactu 7 ctate 11 ®depnepansHoro 3akoHa Ne273-93, nepefava
LLEHHbIX 6ymar B 4OBEPUTENIbHOE yNpaBfeHNe B COOTBETCTBMU C FrpaxkgaHCKUM
3aKoHogatenbCcTBOM Poccuitckolii depepaumnm ocyulecTBndeTcs B Lensx npenort-
BpalleHMsa KOH(NKTa NHTEPECOB, a He ero yperyinpoBaHus.

[laHHOe 06CTOATENBCTBO XapakKTepusyetcs TemM, YTO Y Bnagenbua LeHHbIX bymar
NMeeTcs IMYHasA 3auHTEPEeCOBAHHOCTb, KOTOPas MOXET ObITb peann3oBaHa nyTem
nonyyeHna goxona, MHOMW MaTepuanbHOM BbIroAbl Kak HenocpecTBEHHO caMUM
COOGCTBEHHMKOM paccMaTpuBaemMoro MMyL,ecTsa, Tak U aMUTEHTaMWN YKa3aHHbIX
LLEHHbIX Bymar n opraHu3aumsamum, CBA3aHHbIMM C BNagesibLemM UMYLLECTBEHHbIMY
OTHOWweHnAMM (YacTb 2 cTatbn 10 ®epepanbHOro 3akoHa Ne273-93).
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COGCTBEHHWK Y SMUTEHT LIEHHbIX ByMar, NpuHaAnexalux aToMmy co6CTBEHHUKY
(nM6o opraHunsaLlmm, AoV B Kanutane KOTopoii NpuHaaiexar aToMy CO6CTBEHHUKY),
ocTalTCA CBA3aHHLIMM MeXAy CO60i UMYLLLECTBEHHBIMM OTHOLLIEHUAMM, HECMOTPS
Ha nepejavy yKasaHHOTo MMYyLLECTBA B JOBEPUTENbHOE YpaBeHNe.

Mepepava LeHHbIX 6ymar B 4OBEPUTENIbHOE yNpaB/ieHNe NOMHOCTbIO He ycTpaHseT
BO3MOXHOCTb BO3HUKHOBEHUS KOH(D/IMKTA MHTEPECOB N He UCKNtYaeT Heobxoan-
MOCTb MPUHATUA COOCTBEHHUKOM YKa3aHHOro nmyLLectsa Mep rno yperyinpoBaHuio
KOH(/INKTA MHTEPECOB.

19. Kakue Mepbl N0 yperynnmpoBaHnio KOH(IMKTA MHTEPECOB B CBS3W C BNaje-
HUEM LIEHHbIMU ByMaramm MoryT 6bITb NMPUHATBLI?

Buactax4 n5cratbun 11 depgepanbHoro 3akoHa Ne273-®3 npeyCMOTPEHbI Mepbl,
KOTOpble MOTYT ObITb MPUHATHI B LLeNax npeaoTepaleHnsa v (Mnun) yperynnpoBaHus
KOH(/INKTA MHTEPECOB.

TakumMy Mepamy SIBASIKOTCA B YACTHOCTW: OTBOJ, CAMOOTBO/, U3MEHEHUE [0MXK-
HOCTHOrO MOJIOXXEHNS COOTBETCTBYHOLLETO ML, 0TKA3 OT BbIroAbl, ABASIOLLENCS
MPUYNHOW BO3HWKHOBEHUS KOH(IMKTA MHTepecoB. py 3TOM NOpsAOK 0TBOAA
M camMoOoTBOAA AN8 rpakKAaHCKMX Cnyxauinx Poccuiickoin deaepaumm He yCTaHOBIEH.

[laHHble Mepbl MOTYT 0Ka3aTbCs AO0CTaTOYHbIMY ANS YPEryMpoBaHusa KOHGANKTA
MHTEPECOB B KOHKPETHOW cuTyauuu.

[ononHUTENBHO OTMeYaeM, YTO NpeAcTaBUTENb HAHUMATEeNd, a TakKXke nojpas-
aeneHve n (MNnM) KOMUCCUA NO COBGNIOAEHUID TpeboBaHU K CNy>XebHOMY
NoBEeAEHUIO M YPerynnpoBaHuUIo KOH(M/IMKTa MHTepecoB He Brpase TpeboBaTb
0643aTeIbHOT0 OTYYXXAEHMA LLEeHHbIX 6ymar, MOCKOMbKY yKazaHHOe TpeboBaHue
He 6yeT OCHOBaHO Ha 3aKOHEH, Kak cfiecTBue, byaeT ABNATLCA HENPaBOMEPHbIM.
Kpome Toro, peanunsauua faHHOro Tpe6oBaH1sA MOXET MNoB/eyb 3a CO60M HapyLueHue
MMYLLECTBEHHbIX NpaB COOGCTBEHHMKA LEHHbIX Bymar. B 370l cBA3M obpauiaem
BHMMaHMe, YTO NpPaBo YaCTHON COBCTBEHHOCTM COrNacHo ctatbe 35 KOHCTUTY LUK
Poccuiickon defepauunmnm oxpaHAaeTcs 3aKOHOM W, Kak cnefcTBue, JaHHOe npaso
MOXeT ObITb OrpaHMyeHo egepasbHbIM 3aKOHOM TO/IbKO B TOW Mepe, B KakoW
370 HE0OXOAMMO B LLeNAX3aLNTbl OCHOB KOHCTUTYLLMOHHOTO CTPOS, HPABCTBEHHOCTH,
30,0POBbA, NPaB M 3aKOHHbIX MHTEPECOB APYIrMX L, 06ecneyeHnss 060pPOHbI CTPaHbI
1 6e3onacHOCTN rocygapctea (cTaTbsa 55 KoHcTMTyumnm Poccuiickoin degepaunn).
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Momumo npoyero, cnegyeT obpalatb BHUMaHUe Ha NpuobpeTeHne NPOU3BOAHOIO
(hMHAHCOBOrO MHCTPYMEHTA, 6a3MCHbIM aKTUBOM KOTOPOTrO ABNAKTCA co3darolime
KOH(MNUKT MHTEPECOB LlEHHbIE Bymaru, a TakKe LMMpPoBOro PMHaHCOBOro aKT1Ba,
y[40CTOBEPAOLWEro BO3MOXHOCTb OCYLLECTBNIEHMA MPaB MO0 3MUCCUOHHBIM LEHHbIM
bymaram, npaBo TpeboBaTb nepegayyv 3MUCCUOHHBIX LLEHHbIX Bymar uam npaso
yyacTus B Kanutane Henyb6a1n4yHOro akLLMOHepHOro o6l ecTBa, KOTopble co34atoT
KOH(NUKT NHTEPECOB.

Mpn NPUOGPETEHUN BbillieyKa3aHHbIX MPON3BOAHOIO ()MHAHCOBOrO MHCTPYMEHTA
A LMGPOBOro HMHAHCOBOrO aKTMBA COOTBETCTBYOWEMYANLYCAeAYeT NPUHATD
Mepbl N0 yperynupoBaHuio KOHMIMKTa UHTEPECOB.

20. MoXKeT in rpadkaaHCKUin cny>kawmii nprnobpetarb LeHHble Gymarn B pamkax
[orosopa 0 6pOKepCKOM 06CyXXMBaHUW W I0roBopa AOBEPUTENbHOIO Yrpas-
NEeHVA LeHHbIMM Bymaramu, B TOM YnCe npegycMaTpuBatowmnx oTKpbITUe

N BefeHne NHAMBNAYaIbHOr0 MHBECTULMOHHOIO cyeTa?

3akoHOAaTeNbCTBO Poccuiickon ®efepaumm He 3anpeLyaeT rpaXX4aHCKUM ciyxxawmm
N UX Cynpyram 3akntyaTb AOr0OBOPbI 0 GPOKEPCKOM 06CNYXXMBAHUM U 4OTOBOPbI
[OBEPUTENbHOrO ynpaBaeHns LeHHbIMK Bymaramu, KOTOpble npegycMatpuBatoT
OTKpbITME N BEAEHMNE NHAMBNAYA/TbHOTO NHBECTULMOHHOIO cyeTa.

BMecTe ¢ TeM CTOWUT Yy4nUTbIBATb, YTO LiEHHbIEe Bymarun, npuobpeTaeMble B pamKax
yKa3aHHbIX JOrOBOPOB, CTAHOBATCA COOCTBEHHOCTbIO K/MeHTa. B 3Tol cBA3U
npu 3akKNYEeHUN TaKUX LOr0OBOPOB HEOOGXOAMMO YUMUTbiBaTb 0603HAYEHHbIE
NoNOXXeHNa 3akoHogaTenbctea Poccuiickon ®degepaynm o NpoOTUBOLENCTBUM
KOppynuum, atakke B OTAENbHbIX CIyYasaX UCKNOUYNTL NPUOGpeTeHne NHOCTPaHHbIX
(hMHAHCOBbIX MHCTPYMEHTOB, Hanpumep akuuin, SMMTEHTOM KOTOPbIX BbICTynaet
3apernctpupoBaHHasn 3a npegenamu Poccuinckon ®depepaunmn LOYEpHAS CTPYK-
Typa POCCUIACKON opraHusayunu. Tak, B ciydyae NpuobpeTeHns LeHHbIX 6ymar
B paMKax 40roBopa 0 6pOKepPCKOM 06CNY>XUBAHUM TpaXAaHCKOMY chnyxaliemy
(KNneHTy) AOCTATOYHO He nofasaTb NopyyeHue 6GpPOKepy, KOTOpOe NPUBOAMUT
NN MOXET NPUBECTU K HapyLlweHWo 3aKkoHogaTenbcTea Poccuiickon ®degepayuu
0 NPOTUBOAENCTBUM KOPPYNUUWU. B cuTyaumm ¢ npuobpeTteHMeM LEeHHbIX Bymar
B pamMKax 4orosopa [,OBepuUTe/IbHOrO ynpas/ieHUs LeHHbIMU GymaraMmu, B TOM Yncne
npegycmaTpusarLnx OTKPbITUE U BeAEHNE UHAMBUAYANIbHOTO UHBECTULMOHHOTO
cyeTa, HeO6XO4MMO BHUMATE/IbHO 03HAKOMUTBLCS C NpeaaaraemMmbiMu CTpaTermaMmm
[OBEPUTENLHOIO yrpaB/eHns n BblbpaTh Ty, KOTOpasa He 6ydeT npegycMmarpuBaTb
PUCKN HapyWeHUs TpaxgaHCKUM cnyxawmm nonoXeHuih 3akoHodaTtenbcTBa
Poccuiickoin ®egepauumy 0 NpOTUBOLENCTBUN KOPPYNLUNA.
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Heo6Xx04MMO MOMHUTb, YTO OTBETCTBEHHOCTL BO3/I0XKEHA Ha rPaXKAaHCKOro Ciyxa-
Llero, a He Ha 6pokepa UnW yNpasBnsioLLy0 KOMNaHUIo.

Kpome Toro, npuobpetaemMble B paccMatpnBaeMoM MNoOpsiake LeHHble Gymaru
noanexart ykasaHuio B pasfene 5 cnpaBku 0 foxogax, pacxogax, 06 umyuiecrse
N obA3aTenbCTBaAX MMYLLECTBEHHOTO Xapaktepa, popMa KOTOpPON yTBepXaeHa
Yka3om lMpesngeHTta Poccuiickoin ®epepaumnm o1 23 noHA 2014 1. Ne460 «O6 yTBEepXK-
AeHun hopMmbl cnpaBkK O Aoxodax, pacxofax, 06 nmyuecrtse n o6sasarenbcreax
NMYLLECTBEHHOTO XapakTepa v BHeCEHUM U3MEHEHWIA B HEKOTOpPbIE akTbl Mpe3ngeHTa
Poccuiickoii depepaunmn» (nanee —cnpaska).

21. MOXET I rPadKAAHCKMIA CRyXKalluiA NCnonb30BaTb GaHKOBCKME YCAYTn, Mpn
KOTOPbIX MPOVCXOANT aBTOMATMYECKOE MHBECTMPOBAHME NPUHAAIEXALLMX PadK-
[IAHCKOMY CNy>KallleMy IEHEXXHbIX CPEICTB B MHBECTULIMOHHbIE NOPTdeny 6aHKa?

FpaXkAaHCKUI cnyxallnini BnpaBe UCMNo/b30BaTh NOA06GHbIE GAHKOBCKNE YCNYIN.

Mpun 3TOM B LIeNAX UCKIHOYEHUSA BO3MOXHOCTN HapyLleHnsa 3anpeTa, npesyCcMoTpeH-
Horo ®efepasbHbIM 3aKOHOM OT 7 Mad 2013 1. Ne79-d 3, aTakxe npeaynpexaeHus
cUTyauunin, Nnpy KOTOPbIX UHBECTUPOBaHME B TakKMe akTUBbl MOXET MPuUBECTU
K KOHP/UKTY UHTEPeCcOB, PeKOMeHAYyeTca NOAPO6HO U3y4YuTb MHGpOPMaLUIo
06 aKTMBax, 3a4eMCTBOBAHHbIX B UHBECTULLMOHHBIX NOPTHhensx 6aHka, ncBoeBpe-
MEHHO MPUHUMATb Mepbl MO UCKKYEHUIO BO3MOXXHOCTU HapyLlleHna 3aKkoHo4a-
TenbcTBa Poccuinckoin ®epepaunm o NnpoTUBOLENCTBUM KOPPYNLUKN, B TOM YKcne
NnPpUHUMaTb CBOEBPEMEHHbIE Mepbl MO NMPeAOoTBPaLLEHUIO U yperyampoBaHuto
KOH(/INKTA MHTEPECOB.
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22. Kakve 0co6eHHOCTU BNafieHNs1 MHBECTULIMOHHLIMU NasiMU NaeBbIX MHBECTU-
LIMOHHbIX (DOH0B HEOOX0AMMO YUUTbIBATb FPaXKAAHCKUM CNy>KaLymM?

IMyLLecTBO, cocTaBnsAOWEee NaeBO MHBECTULNOHHBIA (DOHA, ABASETCA 06LWNUM
NMYLLECTBOM BnafenbLeB MHBECTULLMOHHbIX MaeB Y NPUHAANEXUT UM Ha npaBe
o6lLel nonesor co6¢cTBeHHOCTM (ab3al, BTOPON NyHKTa 2 ctatbk 11 defepansbHOro
3akoHa o7 29 Hos6psa 2001 r. Ne 156-®3 «O6 MHBECTULMOHHBLIX (OoHAAX»).
B aToli cBA3M HEOOXOAMMO OTMETUTL Cneayrollee:

—nNpu BNafeHUN UHBECTULMOHHBIMM MasiMn NaeBbiX WHBECTULMOHHbLIX POHAO0B,
B C/ly4yae Hannymsa B 06LIEM MMYLLECTBE, COCTaBNAKOLWEM NaeBoOW MHBECTULN-
OHHbI POHA, aKTUBOB, NPaBO COOCTBEHHOCTM Ha KOTOPbIE MOXET MOB/eYb WK
B/ieYeT BOZHUKHOBEHME KOH(AMKTA UHTepecoB, 0683aHHOCTb MO nepejaye
LLeHHbIX Bymar B O0BepUTE/IbHOE yNpaB/ieHne cuuTaeTcs UCNOJITHEHHOW B CBA3M
C NpucoeguHeHEM K [,0roBOpY AOBEPUTE/IBHOMO YNpaBieHUs naesbiM NHBECTUL -
OHHbIM (DOHAOM C yNpaBfAtoLW el KoMnaHnen, oCyLecTBNALWEN JOBEPUTENbHOE
ynpas/fieHne faHHbIM POHA0M (BMeCTe CTeM AaHHOe 06CTOATEeIbCTBO HE OTMEHSET
0643aHHOCTb NPU HAIMYMM 0BCTOATENILCTB NPUHATL MEpPbI MO YPEryinpoBaHuio
KOH(IMKTA MHTEPECOB);

—B C/lyyae Hann4yms B o6LEeM NMYLLEeCTBE pacCMaTtpmMBaeMoro poH4a MHOCTPaHHbIX
(PMHAHCOBLIX NHCTPYMEHTOB FpaXKAaHCKUM cryxawum, Bnageowmnm NHBeCcTn-
LWOHHbIM Maem Takoro oHpa, 6yaeT Hapylwarbca 3anpet, NpeaycMOTPEHHbIN
depnepanbHblM 3aKOHOM OT 7 masd 2013 r. Ne79-d3 (B c/iyyae pacnpocTtpaHeHus
Ha Hero ykasaHHOro 3anpera).

23. dABnsieTcs M cucTeMatyeckast Kynns-npogaxa LeHHbIX 6ymar npeanpuHi-
MaTeNbCKO AesTeNbHOCTLHO?

[leATenbHOCTb NO COBEPLUEHMIO onepaymnii ¢ LeHHbIMYU BymaraMu iBSeTcs UHBe-
CTULMOHHOWN, NOCKO/IbKY CUCTEMHOE 3aK/tovyeHne HU3n4Yecknm InNLoM caenok
C UeHHbIMM Bymaramun yepes nocpefHuka (6pokepa) He KBanupuuupyeTcs Kak
3aHATME NpeanpUHUMATEbCKON AesATeNbHOCTbIO W B 3TON CBA3M He noanagaet
nog 3anpert, NpeayCcMOTPEHHbIA NYHKTOM 31yacTn 1 ctatbn 17 depepanbHOro
3akoHa ot 27 nons 2004 r. Ne 79-93 «O rocyapCTBEHHOW rpaXAaHCKon cnyxbe
Poccuiickoin ®epepaynmns.

MpeanpuHUMaTeNbCKO AeATENbHOCTbIO ABNSETCAS UMEHHO OKa3aHue caMuM JIMLOM
(Hanpumep, 6POKepPOM) NoCpeHNYECKUX YCYT MO Kynae-npoaaxe LeHHbIX Bymar.
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24. MpuBoamUT N1 NpUoGpeTeHNe akUmMii (Qoneii yyacTns B ycTaBHOM Kanu-
Tane) K HapyLleHWto 3anpeTa Ha ydacTue rpakaaHCKuX cryxallux B ynpas-
NEeHNn opraHmn3aLnaMm?

Camo no cebe BnageHue akuMsimMun (L4ONAMWU yyacTUs B yCTaBHOM KanuTane),
obycnosnuBatouiee NpaBo NpuHMMaThL yyacTue B paboTe opraHa ynpasneHus
XO3ANCTBEHHOTO ob6uiecTBa, B TOM 4uc/ie yyactue B NPUHATUM PELUEHUS Ha
o6uiem cobpaHMn YneHOB XO3AUCTBEHHOTO 06OLLECTBA, HE MOXET paccMaTpu-
BaTbCsA KakK 06CTOATENbCTBO, CBUAETENbLCTBYOULEE O (PaKTe yyacTus Bynpas-
NEeHNN KOMMepPYeCcKoW opraHunsaumeir. JaHHbIl BbIBOA COOTBETCTBYET NPaBOBOWA
nosnymm KoHctutyumoHHoro Cyga Poccuitickoin depfepaunm, N3NoXeHHOW B ero
MoctaHoBNeHUN OT 27 gekabpsa 2012 r. Ne 34-11.

Takum 06pasoM, rpaXkaaHcKue cayxaljue Bnpase NMeTb B COOCTBEHHOCTU aKLuu,
[awole UM NpaBo r010COBaTh Ha CO6pPAHUM aKLLMOHEPOB, HO UM 3aMnpeLleHo
y4acTBOBaTb B YNpaB/ieHUM opraHusalueii, T.e. peann3oBbiBatb 0603HaYEHHOE
npaBo M ronocoBaTh Ha COGPAHUMN aKLMOHEPOB.

25. MpuBoANUT NN NPUOGPETEHNE aKLMii (Aoneii yyacTua B yCTaBHOM Kanu-
Tane) K HapyLlweHWIo rpaXkaaHCKMM ClyXKallym 3anpeTta Ha 3aHAaTUe npeanpu-
HUMaTEeNbCKON AeATeNbHOCTHHO?

MpeanpuHUMAaTENbCKYIO AesTeNIbHOCTb OCYLLECTBNAET caMa OpraHu3aLns Kak camo-
CTOSITENbHbIV CYyObEKT NpaBa.

Tak, HanpuMep, AeaTeNbHOCTb aKLUMOHEPOB He ABNSAETCA NpeAnpUHUMAaTeNbCKO:
npeanpUHUMATENbCKYH AeSTeNbHOCTb OCYLLECTBASIOT HE aKLIMOHEepPbl KakTaKoBble,
a caMo aKkLMOoHepHOe 06 ecTBo.

[laHHbI1 BbIBO/, B MOMHOW Mepe pacnpocTpaHsAeTcs U Ha UHble, MOMUMO BNaAeHNs
akuMsaMm, npaBa y4yactusa B YCTaBHOM KanuTane opraHusalumum v o3Havaer,
4TO TaKoe y4yacTme caMo Mo cebe He MOXET pacLleHnBaTbCcs B KauyecTBe nNpeanpu-
HUMAaTENbCKOM AesATENbHOCTH.,

[laHHbI BbIBOA COOTBETCTBYET NPaBoBOM No3nuumn KoHctutyymoHHoro Cyga Poccuii-
ckoln denepaunn, N3N0XEHHONM B ero MoctaHoBNeHUN OT 27 ekabpsa 2012 r. Ne34-11.

Mpn 3TOM HEO6XOAUMO NMPUHMMATbL BO BHUMaHKUE, UTO NpuobpeTteHne akuuin (oonen
y4yacTus B YCTaBHOM KanuTtase) MOXET MPUBECTU K KOH(N/INKTY NHTEPEeCOB.
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26. MoryT 1 rpaxkgaHckme cnyxkalme npuobpetatb obnuraunm peaepans-
HOro 3anma?

A6CONMOTHOE BONbWMHCTBO rPaXKgaHCKUX CyXallux MOXeT, NOCKO/bKY BfajeHune
obnuraunsimmn egepanbHOro 3arima, kak npasuio, He NPUBOAUT K BO3HUKHOBEHUIO
NN BO3MOXXHOCTU BO3HUKHOBEHWNSA KOH(/IMKTA MHTEPECOB B CBSA3WN C BEPOSATHbIM
OTCYTCTBMEM MOJTHOMOYMIA AN peanunsaumm NMYHON 3aUHTEPEecOBaHHOCTHU,
yCTaHOB/IEHME HaNNUYNA KOTOPbIX IBNAETCA O4HUM U3 0653aTe/IbHbIX NPU3HAKOB,
KBaIMOULUPYIOLNX CUTYaL M0 B KAYeCTBE KOHMPIMKTA UHTepecoB. NMonHOMOYNS
AN peanusaummn IMYHON 3aUHTEPEeCOBAHHOCTU BO3HUKAKT Y rpaxAaHCKuX
CyXauimnx, y4acTBYyOLWMX B perynpoBaHnm BONPOCOB, CBA3aHHbIX C 06auraunamm
(hepepanbHOro 3anma.

27. Kak oTpakaTb MH(hOpMAaLMIO O HA/INYMN B COBCTBEHHOCTU LIEHHbIX Bymar,
0 A0X0/aX OT HUX W MPoY. B CNpaBKe?

B cooTBeTcTBMY ¢ MeToanyeckMy pekoMeHAaLusaMm no Bonpocam npezcTaBeHus
cBefleHuiA 0 goxodax, pacxodax, 06 MMyllecTBe 1 06s3aTeNbCcTBax UMYLLECTBEH-
HOro xapaktepa 1 3ano/IHeHUsi COOTBETCTBYHOLW el (hOpMbl CNPaBKU, EXXerogHo
nogrotaBnnMBaeMbiMy MUHTPYAOM Poccum COBMECTHO C 3aMHTEpPecOoBaHHbIMM
(heepanbHbIMK rocyAapCTBEHHbIMM OpraHammn 1 opraHm3anusamm, oCyLLecTBnseTcs
yKasaHue B CMpaBKe LIeHHbIX Gymar, 0X0[0B, NO/YyYeHHbIX OT onepauunii ¢ HUMK
n (MNKn) B pesynbTaTe HaXOX/AeHNs NX B COOCTBEHHOCTM, a TakXXe CPOUYHbIX 0653a-
TeNbCTB (hMHAHCOBOTO XapakTepa, BO3HMKLLIMX B paMKax 0roBopa 0 6pOKepckom
06CNY>XMBaHWUW MW AOTOBOPA AOBEPUTENLHOIO YNpPaBAeHNs LeHHbIMK Gymaramu,
BK/OYas AOTOBOP Ha BeAeHVe MHAUBMAYANbHOIO MHBECTULIMOHHOIO cyeTa.

28. K KoMy 006palLlaThCsa 3a KOHCY/IbTAaTUBHOWN NMOMOLLIbH?

MogpasfeneHne rocy4apcTBEHHOrO opraHa no npoMuaakTuke KoOppynuUOHHbIX
N WUHbIX NpaBOHapyweHUn (4O/MKHOCTHOE NNLLO, OTBETCTBEHHOE 3a paboTy
no NponNakTnKe KOPPYNLMUOHHbBIX U MHbIX NPaBOHapyLWeHWA) (danee —noapas-
AeNleHne) ocyulecTBNsaeT OKazaHWe KOHCY/bTaTUBHOW NOMOLLM MO BOMNpocam,
CBA3aHHbLIM C NPUMeHeHMeM 3akKoHopaTenbcTBa Poccuiickon Pepepaumn
0 NPOTUBOAENCTBUN KOPPYNLUN.
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29. UYto penartb, eciM OCTa/INCh COMHEHWST OTHOCUTE/IbHO KBAaNIM(MKALIMWA CUTY-

aumn Kak BO3HMKHOBEHWE WM BO3MOXHOCTb BOSHUKHOBEHMSI KOH(/INKTA UHTE-
PECOB B C/lyyae BMafIeHNs! LIEHHbIMX GyMaramum nocsie 03HaKOM/IEHNS ¢ MeToAW-
YecKUMM Matepuanamu 1 nonyyeHnst KoHCynbTaumm?

Mpyv HaNM4YMM COMHEHWIA OTHOCUTENbHO BO3HWKHOBEHWUS UNW BO3MOXHOCTHU
BO3HMKHOBEHUS KOH(IMKTAa MHTEPECOB B C/yyae BNafeHWs LeHHbIMU GyMma-
ramu rpaxKiaHckomy cnyxatieMy pekoMeHAyeTcsa HanpaBuTb NpeacTaBUTENto
HaHMMaTensl yBeoM/eHNE.

MopsAoK HanpaBNeHNUS yKa3aHHbIX yBeAOMNEHWI onpeenseTcs npeAcTaBUTeNem
HaHMMaTens MocpefcTBOM M3AaHWs HOPMAaTMBHOIO MPaBOBOrO akTa rocyaap-
CTBEHHOTO opraHa.

Mpu 3TOM yBEeOM/IeHMe, NOCTYNMNBLIEE B KOMUCCUIO MO CO6N0AeHNI0 TpeboBaHW
K Cny>ke6HOMY MOBEAEHUD M YPETYNMPOBaHNK KOH(INKTA MHTEPECOoB, SABNA-
eTCcs OCHOBaHMEM [AN4 3acefaHnsi yKazaHHOW KOMUCCUN B COOTBETCTBUU, B YacT-
HOCTU, ¢ [TOIOXKEHNEM O KOMUCCUAX NO COOGMOAEHUIO TPEOOBAHUIN K CNY>XEOHOMY
noBeAeHUI0 heepanbHbiX FOCYyAapCTBEHHbIX CAYXaWMUX U YPEryIMPOBAHNIO KOH-
(hNnKTa NHTEpecoB, YTBEPXXAEHHbIM YKa3zom Mpe3ngeHTa Poccninckoin depepaymm
oT 1 nona 2010 r. Ne 821 «O Komuccuax no cobnoaeHnto TpeboBaHnii K cnyxeob-
HOMY NOBeAEHMNIO (hefepanbHblX TOCYAaPCTBEHHbIX CAYXALNX U YPErynpPOBaHUIO
KOH(MKTA NHTEPECOB».
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